DEPARTMENTAL EXAMINATION FOR SUBORDINATE SERVICES OF
CO-OPERATIVE DEPARTMENT

Saturday, 5th April 2025
(Time : 2.30 p.m. t0 5.30 p.m.)
(Maximum Marks - 100)
ACCOUNTS AND AUDITING - PAPER-II
(Version - English and Marathi) (Without Books)
N. B. : (1) Question No. 1 is compulsory. Solve any five questions out of remaining.
(2) Question No. 1 carries 25 marks and the remaining questions carry 15 marks each.

(3) English version will be considered as authentic.

1.  From the following Trial Balance as on 31st March 2024 and the adjustments given in respect of 25
Pragati Sahakari Society Ltd., Sangli prepare Trading, Profit and Loss A/c and Balance Sheet as

on that date.
TRIAL BALANCE
Debit Balances Rs. Credit Balances Rs.
Opening Stock (1-4-2023) 8,60,000 Sales 29,60,000
Purchases 21,00,000 interest Earned 3,55,000
Freight and Cartage 1,20,000 Rent Received 9,00,000
Staff Salary 3,32,000 Purchase Return 1,05,000
Interest Paid 2,25,000 Share Capital 25,50,000
Postage and Telegrams. 11,000 Deposits 2,20,000
Expenses on Meetings 5,000 Borrowings from Bank 27,860,000
Travelfing Expenses 2,500 Loan Payable 8,00,000
Printing and Stationary 4,000 Provident Fund 27,000
Rent and Rates 1,500
Audit Fee Paid 1,200
Repairs and Maintenance 12,800
Cash and Bank Balance 3,000
Investments 9,18,000
Loans and Advances 60,81,000
Total 1,06,77,000 Total 1,06,77,000




Adjustments :—

(1) Audit Fee is outstanding Rs. 1,500
(2) Salaries are outstanding Rs. 3,000
(3) Prepaid Rent Rs. 500

(4) Closing Stock is of Rs. 6,80,000

Fill in the blanks.
(1} Carriage outward should be shownin ..........ccccevevevvivinevine
{(2) NPA norms are applicable for District Central Co-operative Banks fromthe year....................

(3) Profit and Loss Account and Balance Sheet of a Co-operative Society should be prepared

13 JFURTON form
{4) Final Account should be preparedin ................... days from the date of year ending.
(6) CashAccounthas alwaysa.......cceceeeneen. balance.
(6) The debenture holders are ...................... of the Company.
(7) e, is the interest of the owners in a business.
(8) v is & list of balances of all Ledger Accounts and Cash Book.
(9) Provision for re-audit has been made undef Section ......ovvvvvereeiienns of the Maharashtra

Co-operative Societies Act, 1960.

(10) The Audit of the entire Accounts of the Society after the end of the financial year is cailed

(11} Awritten plan of Accountsisan...........c........

(12) While Auditing the Accounts of Co-operative Societies, the provision of the .........
have tc be checked.

(13) The income received daily or from Profit is called ................. income.
(14) Inthe .....ccoreeeeeie System Term Life Insurance is taken out.

{15) Maharashtra State Co-operative Agriculture and Rural Development Bank is also called

16



3.

4.

State true or false. 15

(1)
(2)
()
(4)
(6)
(6
)
8
(9)

Share holders are owners of the Company.

The depreciation increases the cost of Asset.

The Closing Stock is valued at cost price.

Cash Book does not show Credit Balance.

Goodwill is a trangible Asset.

Internal Audit eliminates mistakes and confusion completely.

The main purpose of Audit is to detect irregularities and mistakes.
Revenue Expenditure is a Recurring Expenditure.

Depreciation check is done by Registrar.

(10) There is no Audit for liquidated entities.

Write full forms of : 15
(1) S.1.D.B. I (2) RT.G S. (3) EEM. L

(4) N.E.F.T. 5) LILC. 6) G.I.C.

(7) N.P.A. (8) K.Y.C. 9 O.T.S.

(10) F.I.R. (11) P. A C S. (12) N.D. D. B.

(13) E.D.P. (14) C. R. A. R {(15) NABARD

Journalise the following. 15

(1)
@)
3)
(4)
5
(6)
{7)

Started business on 1st March 2023 with Rs, 50,00,000.

On 3rd March 2023 purchésed machinery on credit of Rs. 20,00,000 from Mr. Ramakant.
Purchased furniture worth Rs. 15,00,000 on 7th March 2023 in cash.

Purchased Rs. 5,000 stationery on 8th March 2023.

Purchased goods worth Rs. 50,000 on 9th March 2023 in cash.

Sold goods worth Rs. 40,000 on 15th March 2023 for cash.

Paid Rs. 13,000 for transportation expenses on 17th March 2023.
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(8) Received rent of Rs. 5,000 on 19th March 2023.
(9) Made a cash sale of Rs. 2,20,000 on 22nd March 2023.

{10) On 25th March 2023 paid an amount of Rs. 22,000 to Mr. Kashinath.

{11) On 27th March 2023 an amount of Rs. 40,000 was received from Mr. Pandurang.

(12) Purchased goods on credit of Rs. 25,000 from Mr. Hiralal on 30th March 2023.
(13) On 30th March 2023 sold goods on credit of Rs. 30,000 to Mr. Lalchand.
(14) On 30th March 2023 wages of Rs. 20,000 were paid in cash.

(15) Salary of Rs. 15,000 paid in cash on 30th March 2023,
Explain the powers, duties and responsibilities of the Auditor.

Write short notes. (any three)

(1} Test Audit

(2) Petty Cash Book

(3) Non-performing Assets

(4) Co-operative Credit Societies

(5) Depreciation Method

15

15
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